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RAJNIKANT MISTRY & CO

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF NEW RESOLUTION INDIA

Re on i inancial Statement

We have audited the accompanying financial statements of NEW RESOLUTION INDIA
(“TRUST"), which comprise the Balance Sheet as at March 31, 2018, the Statement of Income

and Expenditure Account and Notes to the Accounts for the year then ended and a summary of

the significant accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements,
Management is responsible for the preparation of these financial statements that give a true and

fair view of the financial position, financial performance of the Trust in accordance with The
Bombay Public Trust Act, 1950 and the rules thereunder and the bye laws ol the Trust. This
includes design, implementation and maintenance of internal control relevant o the preparation
and presentation of the financial statement that gives true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit,

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal financial controls relevant to the
Trust's preparation of the financial statements that give a true and fair view in order o design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Trust has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall presentation ol
the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Office:
A, Rewa Chamber, 31 Mew Marine Lines, Churclgate, Mumbai - 400 020,
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RAJNIKANT MISTRY & CO

CHARTERED ACCOUNTANTS

Opinion

In our opinion and 10 the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Bombay public Trust Act,
1950 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

* Incase of the Balance Sheet, of the state of affairs of the Trust as at March 31, 2018
* In case of the Income and expenditure statement , of the Surplus for the year ended on
that date.

rt on Other L and Regulatory Requirements
As required by the Bombay Public Trust Act, 1950, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Trust so far
as it appears from our examination of those books,

¢} The Balance Sheet, the Statement of Income and Expenditure are dealt with by this report are
in agreement with the books of account,

For RAINIKANT MISTRY & CO
CHARTERED ACCOUNTANTS
Firm Regn No.: 127753W

Proprietor ]
M. Mo.: 124737 C

Place: Mumbai
Dated: 18" September, 2018

Office:
N, Rewa Chamber, 31 Mew Marine Lines, Churchgate, Mumbal - 400 020,
Tel : (22 2200 2824 / Mobile : +97 9820672824 e-mail: carajnikantmistryttgmail.com : mjnikantcarme in
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REPORT OF AN AL BITOR RELATING TO ACCOUNTS AUDITED
under sub-section (2ef section 1 & 34
aned rude 19 of The Bombeay Public Trust Aet, TUH)

No. E 26080 {Mumbai)
Name of the Public Trost : NEW HRESOLUTION INTMA
For the year ending 315T MARCH, 2NS

o Whother nocounts are mmntzuned regmlarly and m accondanee VES
with the provishoms al the Act and the rubes |
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For RAJINIKANT MISTRY & (0.

|Dated at 18092018




SCHEDULE IX-C.

Mami of the Public Trust - NEW RESOLUTION INDIA
pered Number - E - 26080 (Murmilyai)

THT BOMBAY PUBLIC TRUST ACT, 1950,

{ Vidle Hule 32)

Sratement of income Hable to contributhon for Ue year ending, Tt MARCH, 2018

"5, T,

TTNCOME AS SHOWN TN THE INCOME AND EXPENDITURE
ACCOUNT (SCHEDULE [EX)
ILITEMS NOT CHARGEABLE TO CONTRIBUTION UNDER
SECTION 38 AND RULE 32,

(i) Dhmations recetved from other Public Trust and Dharmadas
(if) Grants recoived from Government and Local autherities,
(it} Interest on sinking or Depriciation Fund
(v} Amonnt spent for the purpose of secular Education,
{v) Amount Spent for the purpese of medical relief.
(vi) Amount spent for the purpose of veterinary troalment of
o
(vii) Expenditure incurred from donations for reliel of distress
caused by scarcity, drought, food | fire or other  natural
calamity
fowit) Deductions out of income from Lands used for
aggricultural purpose -
o Land Revenue and Local Fund Cess
bs. Rent Payablo to superior landlornd
¢. Cost of productionif lands are cultivated by Trust

by trust.
fin) Dexduction out of income from Lands used for

mem-apriculiural purpose -

a Asiessmoent, Cesses and other Government or

Mumicipal taxes.

b. Ground rent payable ko the superior land-lond

¢, Insurance premia

d. Repairs a1 10 per cent of gross rent of bullding,

e. Comt of colloction at 4 per cont of gross rent builiding

let out
{x) Cost of collection of income or receipts from securitios.
stocks, ete ot | per cent of such ncom

{xi) Deductions on account of repairs in respect of bulldings
not rented and yielding no income st 10 percent of the
estimated gross annual rent.

|Grass Annual Income chargeable to contribution Hs.

24,90 5800

7071, 81855

24,330,058, 10

LA, T |

iy the schedule wiich lve the effect of double dedaction,
[Trusl Address :

RESOLUTION INDIA
1,/1, 18l Floor,

Kamgar Nagor, 5.G. Barve Marg,
Fourta (East)

Mmbal - 400024

{Dated at 18092018

lrnn-d at 18/09/2018

L Certifiod that while claiming deduction admissible under the above Schedule, the Trust has
pot claimed any amount twice, either wholly or partly, against any of thas iems mentioned




he Bombay Fobiic Trusts Act, 1950,

Samme of the Pulblic Trast : NEW RESOLUTION INDIA

Balance Sheet as at  31st MARCH, 2018

SCHEDULE VI

| Vide Rushe 1

7t

Faspistration Mo 26000 [ Mumibal)

FUNDS & LIABILITIS Amoumt [Ra) | Amount (Rs.) FROPERTY AND ASSETS Amount [Rs.| | Amount (i)
Teuat Funds o Corpus
Baliancy i per Last Balance Shevet 100 Talance a5 per last Balonoe Sheet -
Adid < Thuring the year - 1m.wr Achiditional during he yoar
o  Salies dhuring the vear *
[Crthien Parmssbid Funals 3 Thopwociation ugh o dale é
(I Posttasid i thas preowrision of thi trost
deed or scheme or out of the lnoor) Invesments = {As por Schisdule | .
Diepres latien Famd This Market valoe of the above invistmimts
Shrakirgy Fuod
Remerve Fumnd
Any other Fund (As per Schedule 'A')
Loans (Secured or Unsecured) -
From Trusiees
Frown Otlwes . Palance as por losl Balanco Shicl 14, 70100000
Al tmons dunng the year 1,50, 4 4R O
Lo . Salew during Ui year -
Dheproviation for the year SHT HA2IN) 2185 59,00
i
For Expenses {As pex Sthedule T) 5,27, 175,004
For Aclvancns . Loans {Secured/Unsecured ) Good |/ doabtful
For Benl ans| Cthe Dioposits - Loan Scholarships
For Sundry Credil Balance - 527175.00) Uther Loans (A per Sehedule 1Y) 22, 000 DN
Advances -
Tir Trustesy
o Employes
Tn it bsrs
lo Lawyers -
Tos Oilers (As por Sehodule 'E) 256NN
250,630,041
|Lncome and Expenditure Account i-
Tl an por last Balance Shovt ATIL%042 Inpome Crutstansding =
Less - Appropriation , i any : Rent
Add : Sorplus ¢ 2 TARTRAS Imberiest (in Fiand Deposits .
[Laws - Dbt [As por Lde EASC) . 114,51, 700,87 Otheer Incomse
Cash and Bank Balances -
a) I Savings Accomnt with [k 1,640,926, 77
Tt Flaeid Dposit Accomint with
Ivh with the Prustes
) et e Mamager Cash Ln Hand 3,58 0
Total 1,91,29.203.77 | Tatal Lﬂ.ﬁﬁﬂ
Nobes toy Accourils . Mpum
For RAJNIKANT MISTHY & OO, Thae abiwse Palance Sheel to the best of oy our bilief contains @ roe acoount
TERED ACLOUNTANT o the Fuids & Liabilitios e of the propeny & asscis of the Trus
FRN | 15750W For NEW RESOLUTION INIMA

@wiﬁﬁ“"i’?‘d

= Frustes




Thee Mosnbay Public Trosss Act, 1950

SCHEDULE - IX

| Vide Rue 1701) |

tiarnie iof thse Public Trust : NEW RESOLUTION INDIA  Regstration ha E- 26060 (Mumbai)
Income and Expenditure Account for the year ending 315t MARCH. s

EXPENIMTURE Amupunt (Rs.) Amount (i) INCOME Amount (Hs.) At [ Ha
1o Expenditure in respyct of properties By Rent (Aucured)
Ratbs, Tanies, Conats {Healised) -
Fopairs and maintenanoe - My Dol
Salarivy O Fined Deposits (Acounsil) .
| resumaiwe - { Reslised )
E A hal iy oy wamy iof et i ot | usmarets -
Uther Exprenises On Becurities Bonds (Kealised)
O Loans
T Establishment Fupenses . Imeomie Carnwration Lioan =
To Remuneration o Trusies
T Remuneration - Oy Bank Account
To Legal & Professional Expenses u.m' Savirig Accoust §,70,153.508
To Aundit Fees 25, 100, [u
T Contritation and Fees . O Income Tax Befumd 474.15150|
To Amuun writien ol
() Bael Delbsts - ]H-y [RTAET | -
(b) Loxan spommsasrship -
(¢} trrecovurable: Renis . By Donatiuns in Cash or Kind 272,564,149
(44 Other [1eems
|8y Grants (Repe of Specic Parposs Fand)
Upispent balance CGrants B/1 29,145,980, 76
Al Corants pocl, duaring the year 2820404
Lasss: U oo balonde tramfd. to Cranks 7149527 20 2 b0 A0, (PHHR
[To Miscellancous [penses .
To Depreciation 54795200 |By Incomse (rom other souroes
To Loss on Fixasd Asséds - i kil v L arw i)
T Aot tranesdereed b Keserve o sprciblc funids Simellaneoun lneome mﬂ
Regrtration Fos 254,001,
Profissional |'ees .
Trrostit on Sale of Fiwed Assits -
To_Expenditure on objects uf the Trust - By Tramster from Reserve .
a. Rellpghous .
1. Helucathomad {As per Schedule 'C7) Z7.07.006.10| By Deficit carried over to Halance Sheet -
¢ Medical Reliel -
. Rislied ool puwirty
i, Other Clhuritable objects - 2.37,17,006.10/
To Surplus carried over to Halance Sheet 27.38.760.45)|
TOTAL 170,71.818,55 TOTAL 170, 7LAIRSS
g v — s per ocheddule "G
For RAINIKANT MISTRY & C0, For NEW RESOLUTION INDIA
HARTERED ACCOUNTANT

Membership. No. 14757
Mumibai - 15092018

o~ Jasld e
Trastes " Trustee

bt : 1809/2018




MW RESOLLUTION INUOIA
YEAR ENDED 11032018

SCHEDULE: A CTHER LARMARKED FUNDS
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Name of the Public Trust ' NEW RESOLUTION INDIA
Schedule - C
Previous Year 20017-18

[Expenditure for the objects of the trust Amt Ami
FOREIGN A/C LOCAL A/C
Anudit Fees 4,500.00 2360000
Baiik Charges i, 595,06 5135
Campuler Exps. 2,126,000 59, 000,00
Cotneyanee Expe. 100,167.00 219, 10000
Educational Exps, 523,899.00 87.995.00
Electricity Exps, 114,670.00 190,539 (01
Expiosure Viait Expa 45,894.00 125,932.00
Housekeeping Exps, 92,007.00 144.777.00
Ietheresd on TS = 1.705.00
Intermet & Telophone Exps 84,5660 167 380,69
Megting Exps 121.451.00 259,561.00
Postuge amd Conriers Exps 2.050.00 5.757.00
Printing and Shtiomery Exps, 91,.30%9.50 162.202.50
Professional Fers Exps. 58,764.00 213,999.00
Programme / Evenl Exps. 3531,057.00 3493,310.00
Recruitment Expenses - 1251000
Regitrution Fevs - T, 10006300
Rent Exps. 1.307.116.00 2.711,785.00
Reparres & Mutnlenance Exps. 1535.845.00 203,513.00
Salury Exps. 6,227,044.00 8,515,808.00
Softuare Exp. 103,865.00 138,516.00
Trietnitng / Workshop Exps. 241,083.00 306, 59400
Trirnedling Exps, 7,000,000 -

Viehicle Exps. - 14,651.00
Y,621,288.56 14.123.81 ?53"

Depreciation Exps, 190,352.00 397 60000
TOTAL 9,811,640.56 14,521,417.54

As per report of even date attached

For RAJNIKANT MISTRY & CO. For NEW RESOLUTION INDIA

CHARTERED ACCOUNTANT
FRN : 127753W E
Yoy,
O (Landiike®s

Rajnike 2 Trustee " Trustee
Proprietor p
Membership. No. 124737 v

Place: Mumbai Place: Mumbai

Dated at 18/09/2018 Dated at 18/09/2018



NEW RESOLUTION INDIA

BALANCE SHEET
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F.Y. 2017 - 2018

NEW RESOLUTION INDIA
SN RESULUTION INDIA
DEPOSITS SCHEDULE "Dr
PARTICULARS FOREIGN A/C] LOCAL A/C TOTAL
Community Centre - 2,21,000.00 2,21,000.00
Ghatkopar Centre 21,000.00 - 21,000.00
TOTAL 21,000.00 2,21,000.00 2,42,000.00
LOANS & ADVANCES SCHEDULE "E"
PARTICULARS FOREIGN A/C| LOCAL A/C TOTAL
Prepaid / Advance Rent 27,500.00 1,83,810.00 2,11,310.00
Staff Loans
Priyesh Shinde - 25,000.00 25,000.00
Jitendra Karnik 14,720.00 - 14,720.00
Anil Jadhav - 5,000.00 5,000.00
IDS on Contractor (2017-1 8) - 600.00 600.00
TOTAL 42,220.00 2,14,410.00 2,56,&30.%
CURRENT LIABILITIES FOR EXPENSES SCHEDULE "F"
PARTICULARS FOREIGN A/C] LOCAL A/C TOTAL
Salaries Payable 4,93,400.00 - 4,93,400.00
Professioanl Fees 2,200.00 7.975.00 10,175.00
Audit fees Payable 0.00 23,600.00 23,600.00
TOTAL 4,95,600.00 31,575.00 5,27,175.00
For New Resolution india

S ket
Trustes / Triateo



NEW RESOLUTION INDIA F.Y.2017-18

Schedule - G : Notes to the Accounts

Background:
The Organization is registered Trust under The Bombay Public Trust Act, 1950 for Skill
Development and providing education and employment to youth.

Significant Accounting Policies

1. Basic Preparation of Financial Statements
The financial Statements are prepared under the historical cost convention, generally
on the Accrual basis unless otherwise stated.

2. Use of Estimates
The preparation of financial statements requires the management to make estimates
and assumptions that affect the reported amounts of assets & liabilities, the
disclosure of contingent assets and liabilities on the date of the financial statements
and reported amounts of revenues and expenses during the year reported. Actual
results could differ from those estimates.

3. Fixed Assets
Fixed assets are stated at cost, less accumulated depreciation and impairment losses
if any. Cost comprises the purchase price and any attributable cost of bringing the
asset to its working condition for its intended use. Items of fixed asset held for
disposal are stated at lower of the net book value and net realizable value and are
shown under other current assets.

4. Revenue recognition and accounting for donations and Grants
Contributions/ Donation are recognized to the extent that it is probable that the
economic benefits will flow to the Trust and such receipts can be reliably measured.

The Grants / Donation received for advance period to be utilized over the next year
have been shown under Other Earmarked Fund amounting to Rs. 71,49,328/-.

Accordingly previous year grant has been accounted as current years donation in
Income & Expenditure account amounting to Rs. 49,85,389/-.



5. Cash and cash equivalents shown in the balance sheet statement comprise cash at
bank and in hand.

6. Accounting Practices not specifically mentioned are consistent with the accepted
accounting Practices.

As per our report of even date,

For RAJNIKANT MISTRY & CO. For NEW RESOLUTION INDIA
CHARTERED ACCOUNTANT

Firm No.: W127753

Q7 (hardoer®

Kishor Palve Chandrika Rambhia
Trustee Trustee

Rajnikant
Proprietor
M. No.: 124737

Place : Mumbai Place : Mumbai
Dated :18 September, 2018 Dated :18 September, 2018




