FORM NO.10B
[See Rule 17B]

Audit report under Section 12 A (b) of the Income-tax Act, 1961, in the case of charitable
or religious trusts or institutions

‘I\e have examined the Balance Sheet of NEW RESOLUTION INDIA as at 31.03.2013
and the profit and loss account for the year anded on that date which are in agreement with
the books of account maintained by the said trust or institution.

* |\We obtained all the information and explanation which to the best of * mylour knowledge and
belief were necessary for the purposes of the audit. In “s¥y/our opinion, proper books of account
have been kept by the head office and the branches of the above named “trustiinstituton
visited by *melus so far as appears from *my/our examination of the books, and proper returns
adequate for the purposes of audit have been recaived from branches not visited by ° melus,
subject to the comments given below:-

NIL

In *my/our opinion and to the best of *mylour infarmation, and according 1o information given 1o
‘melus, the said accounts give a true and fai view:-

{ij In the case of the balance sheet of the stale of affairs of the above named
*trustfinstitution as at 31.03.2013, and

(i) In the case of the income & expenditure account, the excess of income owver
expenditure of its accounting year ending on 31.03.2013.

The prescribed particulars are annexed hereto. .

For D M. Kanabar & Co.
== Chartered Accountanis

Place '@ Mumbai
Date : 19" July 2013

——=" Deepak Kanabar
Mem. Mo. 041157

NOTES

1. * Strike out whichever is not applicable.
2 @ This Report has to be given by —

(i) A chartered accountant within the meaning of the Chartered Accountants Act, 19448
{38 of 1049) or

(i) any person who, in relation to any State. is by virtue of the provisions of sub-section
(2) of section 226 of the Companies Act,1956(1of 1956) , entitied to be appoinied to
act as an auditor of the company registered in that state.

3. Where any of the matters stated in this report is answered in the negative or with a
qualification. the report shall state the reasons for Ihe same,



2)
ANNEXURE

Statement of Particulars

I. Apj tion of income for ch religious pu

1. Amount of income of the previous year applied to Rs. 8,18,366
charitable or refigious purposes in India during that
year.

2. Whether the ‘trust/ institution has exercised the Na
option under clause (2) of the Explanation to section
11 (1)? If so, the details of the amount of income
deemed to have been applied to charitable or
religious purposes in India during the previous year

3. Amount of income
Accumuiaied or set apart * for
Finally set apart
Application to charitable or religious purposes, o MIL
the extent il does not exceed 15 percent of the
income derived from property held under trust

> Whly for such purposes.
in part only

4 Amount of income eligible for exemption under Rs.903813
section 11 (1) (¢} (Give details)

5 Amount of income; in addiion to the amount -
referred to in item 3 above, accumulated or set MIL
apart for specified purposes under section 11 (2),

B.  Whether the amount of income mentioned in ltem 5 Mot Applicable
above has been invested or deposited in the
manner laid down in section 11 (2) (b) ? If =0, the
details thereaf.

7. Whether any part of the income In respect of which
an option was exercised under clause (2) of the
Explanation to section 11 {!) in any eailier year is NIL
deemed {0 be income of the previous year under
saction 11 (1B)7 if so, the details thereof

8. Whether, during the previous year, any part of
income accumulated or set aparl for specified
purposes under section 11 (2) in any earlier year-
(@) has been applied for purposes other than
chantable or religious purposes or has ceased
o be accumulated or set apart for application
therelo , or

(b) has ceased to remain Invested in any security
referred to in section 11 (2)(b) (1) or deposited in
any account referred to in section 11 (2) (b) (i)
or sectian 11 (2) (b (i), or

NO
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{c) has not been ufilised for purposes for which it
was accumulated or set apart during the period
for which il was o be accumulated or sat apart,
or in the year immediately following the expiry
thereof ? If so, detalls thereof

13)

!l._Application or use of income or property for the benefit of persons referred to in

section13(3)

. Whether any part of the income or property  of
the *trust/ institution was lent, or continues to be
lent. in the previous year o any person
referred fo in section 13 (3) (hereinafter referred oA~
1o in this Annexure as such person)?
If so, give details of the amount rate of interest
Charged and the nature of security. if any

2. Whether any land, building or other property of
the *"trust/ institution was made, or continued to
be made, avallable for the use of any such -M A -
person during the previous year? If so, give
details of the property and the amaount of rent or
compensation charged. if any.

3. Whether any payment was made to any such =
person during the previous year by way of “M.A -
salary. allowance or otherwise? If so, give
details,

4. Whether the services of the *trust/ institution
were made available to any such person during NA -
the previous year? If so. give detalls thereof
fogether with remuneration or compensation
receved, if any.

5. Whether any share, security or other property
was purchased by or on behalf of the
“trustiinstitution during the previous vear from =NLA -
any such person? If so, give details thereof
together with the consideration paid.

6. Whether any share, security or other property
was sold by or on behalf of the *trustiinstitution
during the previous year to any such person? If -MLA -
so. give details thereof together with the
consideration received.

7. Whether any income or property of the
“trustinstitution was diverted during the previous
year in favour of any such person? If so, give -M A -



details thereof together with the amount of

Income or value of property so diverled

8 Whether the income or properly of the
*trust/institution was used or applied during the -MA-
previous year for the benefit of any such person
In any other manner? if so, give details,

(4)

Il Investment held at any time during the previous year (s) in concerns in which

ersons d to in section 13(3) have a substantial interest.
'8l [ Name and | Where  the | Nominal Income  from | Whether the
No address of the|concern is a value of the | the investment | amount in col 4
cancern company, Investment exceeded 5
number and percent of the
class of shares capital of the
held concern  dunng
the previous year
—say Yes/No
1 2 3 4 5 |6
e NIL e
Total
For O. M. Kanabar & Co.
- i Chartered Accountants
A s FR.No. 1046098\
Place : Mumbai [/ :\i P
Date : 19" July, 2013 Qa : =
s , yﬁ’rﬂpriatur
SLlov 27 Deepak Kanabar

Mem, No. 041157



NDEPENDENT AUDITOR'S R R

TO THE MEMBERS OF NEW RESOLUTION INDIA
Report on Financial Statements

\We have audited the attached Balance Sheet. Of “NEW RESOLUTION INDIA" as at 31st
March 2013 & also the attached Income & Expenditure Account for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Trust commitiee. Our
responsibility is to express an opinion on these financial statements based on our audit

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the Trust. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and
prasentation of the financial statements that give a true and fair view and are free from material
misstatermnent, whather due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in_the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting astimates made by management, as well as
evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

1 We have obtained all the information and explanation which to the best of my
knowledge & belief were necessary for the purpose of the audit

2 |n our opinion, proper books of accounts as required by The Bombay Public

Trust Act 1950 and Rules thereunder and Bye-Law of the Trust have been kept by
the trust which give all information required by the Act and in the manner so

required.
[ﬂ'};



3 The Balance Sheet and the Income and Expenditure Account dealt with by this
report are in agreement with the Books of Accounts of the trust

4. In our opinion and to the best of my information and according to
explanation given tous, the sald accounts give all the information required by
The Bombay Public Trust Act, 1950 and Rules therein in the manner S0 required and

give a true and fair view :

i) In the case of Balance Sheet of the state of affairs of the Trust as at
31 March, 2013,

ii) in the case of Income and Expenditure Account of the excess of Income
over Expenditure of the Trust for the year ended on that date.

For D. N. Kanabar & Co.
Charterad Accountants
T FR. No. 104638W

Place @ Mumbai \
(':’. THEE e LM h—ﬁ'\P-n
1™ July 2013 P St M, —

Date |
\\,_ // Progaetor
e Deepak Kanabar
Mem. No. 041157



NEW RESOLUTION INDIA
FY -2012-13

Significant Accounting Policies: -

Basis of Accounting: - The balance sheeiad mcome and expenditure accounts are prepared
under the historical cost convention and on the accrual basis of accounting. In the absence of
any authoritatively established accounting principles for the specialized aspects related to
charitable trusts which do not carry out any commercial activity, these statements have been
prepared in accordance with the significant accounting policies as described balow.

Use of estimates: - The preparation of the financial statements in conformity with the
significant accounting policies requires that the Trustees of the Trust (Trustees’) make
estimates and assumptions that affect the reported amounts of income and expenditure of the
year and reported balances of assets and liabilities. Actual results could differ from those
esfimates, Any revision to accounting estimates is recognised prospectively in current and
future periods. All amounts are stated in Indian rupees, except as otherwise staled.

Fixed Assets and depreciation: - Fixed assets are stated at cost less depreciation.

Revenue recognition: - Donation received in cash or in kind is recognised as income when the
donation is received, except where the terms and conditions require the donations to be utilized
aver a certain pericd. Such donations are recognised rateably over the period of usage

Donations made with a specific direction that they shall form part of the corpus of the Trust-are

classified as corpus danations, and are directly reflected as trust fund receipts in the balance
sheel,

Income tax: - The Trust is registered under Section 124 of the Income tax Act, 1961 (‘the Act').
Under the provisions of the Act, the income of the Trust is exempted from tax, subject 1o the
compliance of specific terms and conditions specified in the Act.

Consequent to the insertion of tax liability on anonymous donations vide Finance Act 2006, the
Trust provides far the liabllity in accordance with the provisions of Section 115 BBC of the Act

e



THE BOMEBAY FUBLIC TRUSTE ACT 1860
SCHEDULE Wi

[ Vite Rule 17 (1)}

Hame of the Public Trust : NEW RESOLUTIIN INDIA

Baincs Sheet 2s 31 31 MARCH 3013

FUNDS & LIASILITIES Total PHOFERTY AND ASSETE Tatal
Hiad Office Account FINED ASSETS |ANNEXURES &)
Ezlgnce &5 por leat Balarce Shael 4R Aas3
Compus-Fuind Adonns Sufing 1 pase ER B0
Less Casation duimg the pear
Capreeahon (pin the dase BT
Gthar Earmarked Funds - 78685
|Greatad Lnder the provimons of the
trust of scheme o old of the |bcame} Cash and Bank Balances -
Depreciatan Fund
Siriing Fund Eank Accounta ST
Fesarys Fund ! Cath In Hmnd 474
Any e Furd =
Gommunty WeTare Fung
Currant Liahility
Tutsianding Dalsrey 18.555
ncams and Expsndiiures Acobunt -
Oaiarce B0 JaT
Fof (M@ EaT 78,130
116377
Total A3 131,860 Total Rs- 137,860

Ax par rapar of #van fals Siashed
ForDN Kenatar& So

Chararad Agcouients

F@ No 104856

Propnedor
Dempak Karstar
Mem Mo 041167

Flane: Muiriba:
Dt 1580 oty 3013

Far ey REessidton Inde

Winhar Fave
Tristes

Bachn Dravie
Teuminn

Lt B Th T
Trusise

Pace Kumba
Chabse 4241 iy 2003

W W o



THE BOMBAY PLUBLIC TRUSTS ACT, 1050
SCHEDULE O [ Vida Bula 17 1)

NAKE OF THE TRLIET:: NEW RESCOLUTION INDLA
Incame and Expenditura Acoount for the year ending 31 MARTH 2013

0L IR
EXPENDITURE B AT INCOME At i Fn:
Te Expenditurs n respect of properies - - | By Remt -
Faies Taxes Ceduns =
Rapars and Maintsnance - | By Intarest (@cerued)
Salones (realsead)
Insurgnce Oir Securibeas
Deecrmoidion O Ingome Tax Bsfund
Cithar eaprentes - | On Bank Azedunls
= Fixad geposd with Banks -
Bana accounts 3,831
To Establishmant Expanses 28 hg Climmiuimy optema deposiis
3EN
Te Remuneration to Trustees By Dividend '
(inci. Resm Of Convy Exp) By Donation In eash o kind o 182
By Grants d
To Legs! Expenuos « | By income from other ssurces
To Audit Fees
|mt=enal Audit Feag
Statutory Audit Fess
To Contribution and Fees
Ta Amount written off :
{2 Bard dsbis
(b} Loan scholarshipa
(e} Imecoverahis rems,
(e Diter M - Flspg Azsels
\Writken O
Te Miscelansaus Expansss i B
To Dopesciation 58317
To Amaunt translerred o Reserds or
Specific Funds
Ta Exponditure on abjects af the trust
() Asigpouy |
(o} Educalional {See Annesies 1) TEVTIT | By Tranaler from Resarve
(e} Medical Rei=d i
|9} Relial of powerty By Detlelr currind ovar to Balance
Shee!
|el Cthar Chameties Dtmots
To Surphus carred over to Salancs Sheet & 130
Total Rs. BO3.E13 Total Rs 803,813

AL pES f2pof of pean dele atsched
ForO N Kanabard Co For Mew Resojutian India

e | %@W ,;m-r”wp

ER No 1Daseaw

Sacrin Dhavie Wirmal Paras

Propnetor It B Trusine Trustes
Despsh Kastabar \
Mem -bg 041157 |I : i 1
| )J
Face! Mumbaj \ e _. Place Mymtial
Pats: 18I0 July?:‘! e e ORlE 1850 Juily 2013



Mame of The Public Trusl . NEW RESOLUTION INDIA

Annewure A - Fixod Assots

{Ami In Ax |
m Donation in Cash [ Kind | Donstion in Canh § Kind |mm-u-
ki alances as Bufore 30,09 2012 After 30,00 2012 Total Repracialion ls.oniy
on 01, 413
Compitmia 29 480 63,000 b [T ] 50 588 Tz
el Insirurmants 133 1330 138 1122
Fuinifure & Fotures 29 352 13 448 Boaz 44 a2 1878 40903
P |t 26320 2B L57% 1.048°
Total [INH B 5,582 138,002 80017 T0.685

3



Name of the Public Trust : Mew Resolution India '

Annexure - 1
Pravious Year 2012-13

[Exponditure for the objects of the trust

Amt

Commurecation Expanses
Rent for Community centre
Conveyance Expenzes
Days Calsbration Expenses
Evant | Funclion Expenses
Internet Expensas
Workahop Expensas
Sponsarship Expenses
Pemsonmel Salarnes

Siaff Welfare Expanses
Repall and Mantainance of centre

1592
24,000
11,064
5465
117 815
14.077
28222
4.851
507 460
13273
8.507

Total

781,777

An per report of even dite attached
For DN, Kanatar & Co

Chanered Accourtants

F R Mo 104808W

Proprietor 'I:'_' R,
Dieapak Kanatar
Mem MNo 041157

Place Mumbai
Date 19th July 2013

For New Resolution [nda

@% e ,;r-f'u')_

Kishor Palve Sachis Dhavie  Nifmal Parnina:
Trushos Trtﬁ'lae
Place Mumbai

Date- 19th July 2013 1§




The Bombay Pubdic Trusts Act, 1950
SCHEDULE - IX C
Vide Rute 32)

Statemant of income ligble (o sontribution for the year ending ___ 31 MARCH 2013

Wame of Public Trust | NEW RESOLUTION INDIA Registered No. E - 26080
PARTICULARS Rs. P, Re. P,
I. lrcome asshown in the Income and Expenditure Account 303,812
(Schadule 1X)
Il Items not chargeable to Contribution under Section 58 and
Fules 32 ¢
i} Denations recelved rom other Pubilic Trusts ang Dharmadas NIL
v} Gramis regeived from Govemmsnt and Local autharrtiss MIL
{uly, Interasl on Sinldng or Depreciation Fund MNIL
iy Armownt spant o the purpase of seoulan sducation 81,777
v} Amount span| for the purpase of medical rebaf MIL
(il Amount spand for the purpase of velennary ireatment ol animals ML
(i} Empenditure incurmed from donatons for refle! of distress caused oy
scarchty, drought, fisod. fes or other nafursl calamity MIL
(wiii® Deductions out of income from lands used for agnedltural pursoses -
(g} Land Revenus and Local Fung Cess MIL
) Rant peyahle to suparior landiard BEL
‘el Cost of Production, if Ends sre cuftivated by trust MIL
[ Deefuctions oul of incorme from [ande used fod nor-agricutural
Purposes -
{a} Assessmant, cesses and oteer Governmeni or Municipal Taxes Tl
b} Groumd renl payable ta the auperas landiord ML
{'s} Insurance praemia AL,
(e} Repairsal 10 parcant of gross renl of bulding ML
(e} Coat of collection &t 4 per cenl of gross rest of buildings 1B aut MIL
{x) Cost of colechon of income or receipts from eecurnities. Slocks: sic
al 1 pir cenl of guch income M
(e} Deduchons on gocount of repairs in espect of buildinga not renied
ard yiedding no indome, st 10 pér cent of the estmates grooe ML
annual rent i~ 751,777 -
Gross Annual Incams l:hm'Enblltn contribution Rs. 152,036

Lerthnd that white claiming deduchions admissede under (e abgye Schedula: the Trusl has not ciasmed 3y amount iwice
either whally or parily, against any of fhe fems mamhonesd in the SEchetduie which nave the effec! of double-deduction

Trunt adaress For OhN. =<anabar & Co
141 Kunicipai Tanemants, T/7L Chanamed Accountsnts
Br £ Moses Road, Worll Maka: FR Mo 104608 W

Minhai s00 018 FM
AP
Far Hew Rzsclution Indi f\? L.-_F""‘ ,,-::':_‘:__-.,\
F ,f’;_;_-l.r:ctn)-‘_ N
X p o \ - )

Progretar L3

[
Dieapak Kanaber
Mem, Ne. 041157

Trusiben

Piaca. Mumbat
Dhate: 18th Juhy 2013

PFlap=s Mumbai
Data 1#h July 2073



Statement of calclation of Reserve Fund

Particulars Amount ouni
[Amount recenved during the year 803,813
BO03.8103
JLess:
Amount Accumulated as persec T1(1) @15% 135 672
T3 241
Less:
Amount Spent far the Obyect of trust 80077
Establishmént Exps * 66 549 818 366
Fund fo be created w's 11(2) {50 125:||

s



—M
REPORT OF AN AUDITOR RELATING TO ACCOUNTS
ALDITED UNDER SUB-SECTION {ZOF SECTION 33 & 34
AND RULE 18 OF THE BOMEAY PUBLIC TRUSTS ACT.

Registerad Numbsr - E-28B080
Mame of the Pubiic Trust - NEW RESOLUTION INDLA
Far the year ending 31.03.2073

= Wyhather accounts sra maintained tegularty and In ascafdanca
with the provisions of the Act and e niles

b WWhather recaipts and disbursemenis ane propery and corectly
shewn in e accounts |
& \Whather the cesh balance and vouchers in the custody of he
manager or tnistze on the date af audit wers in-sgreement with the
Bccounts !

4 Whether 3l boaks deeds, sccounts, pouchers or olber documenis
of recotds raguired by the auditor were produced befane hm

= \Whether a register of movable and immevable properes 18 properly
ainteined the changas thirein are comm ynicated fram hma 19

bime 1o the regicnal office.and fhe defects and inaccurscies mentioned
in the proviows sudit repod have been duly comphad wih
{ Whather the managar or trusiee or any Olher parsan muirad by the
pudier 16 sppasr bafore him did 50 gnd furnished the nasessary
imformation required by him

g \Wnather any propety or funds of trie frust ware appled for any abjsd
or purposa other than {he object or purpose ar hE trust
The smounts of dutstanding for mone than one yoar fnd the amounis
writtan off if any
| Whather iendets were invited for repeirs or constrectan imvakving
expenditure excaeding Rs 5000/

| Wheiher any money of the publiefrust has been jnyastad canirary

tn the provisions of Sectian 33

Alignations,  any. of the immovable property contrry 1o the
provigions of Section 36 which have come fo the noliees of the guditon
| Al ceses of iragular Fegal Or impzoper expandityre. or faiure or
armmission 1o rechover monkes or othar propery belonging iz tha pubic
trust or of loss or waste of manay or athar proparty themal, and
wihatnar such expendiurs faiue omission lose o wesgts wis calsed
in conseguence of breach of st o misapplicstion or any Giker
miscahdict on the par of the trustess ar 3ny othar person wihike in

in the managemant af the trusl

I Wiathar tie Budget haa bean fizd in the farm pitvided by fule 164 |
Whether this magmum and minimum AUMoer of the rushees. i mam
\Whathar the meetings a1 held regulary ae providad in such
instrusment

p. \Whathet tha minuts boaks af the procaedings of the mesting is
maintained

o Whether ary ol the inretees. has any mtarest in e in westmar of
e brust
¢ Whether any of the Trusises is - deltor or Gactor of the trosd

e Whethar the imegulaniies poinked out by the atudiiors = the accounts
of the previous year have been duly complied with by the trusiess
during the period of audit

t Any special matter which the auditar may inink fit or NEcEsSary

1 bring to the notice of the Deputy or Assstant Thanty Commissioer

= 3

F.3

2 3

-NiL-

-MA-

N

=NO-

MO

-NO-
-YES-
YES
¥YES
-NO-

-NO-
NiL

"

For DN Kanaber & Co
Chartered Accountants
FRMN 104808

—

N — Sroprwtor
Place - Mumbai - Dwepak Kanabar
Diated : 18th Jusy 2013 Mem o, 081157




NEW RESOLUTION INDIA
Reg. No. : E~ 26080

LIST OF TRUSTEES AS ON 31.03.2013

T
Relationship
Company /|
Nams v gl Organization working with-aftvae Age | Address Contoct deta’ls
on Board Yot board
members
23 45 8000, Chowl,
Klshar Mmoging Now Resolution inda Moy 28 Canpath Jodhay M. OEFOIATET
v Humes ' Woll MumB<l-4000 18
Balog)l Prasod | Shrinlviax: Bld.
Shandika Fil;: No, 1 BB Mehota Marg —
Rambin ke |/ Arptn e 33 | |tectRoan). Opp Kenos E1928nas
fiank Shatkopar B
amol e s - hedin | Sepvesdial © Sity Voishol o
P fsles . Tunenfion NGB i Brooed M o P00 Gad94| 47
. Srwodidho pungiow na. 13
R HE park soclety bhind
b Tuilee | CRY Hes 2 | heort hospiiol mision fooa FE3I245ES
sl Nadiod, Disl kneoda
Gujara.
B/102, Westend Apis
Trup i = . 7| Ehinchod Bunder Ra; Malod
trplke Tiusies Seif Empicvied NC 33 (W), Mol Apsora Mis JEAVAR4PLL
0006
- Ganesh Nagar, Near Kavita
s Foes | SoetinE Mange Ko 29 | Niwos.Room No 3 Tsgean 9234100
Ohavie Ties Rivod Kialyan East
Kousish \ Ghorot Wedl, iokmony o !
Charat L Praiia gy a Niogar, By Road, Palghar Fapan el




